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fax! 

( 3uIJw» chi 4 frm ) 

(sR^wrfi) 

3tfq^rr 

g$fge#, 1 ftTTOTt, 2003 

'6.17 yRiVId «<<*>! (I *dT<*>, 2023 f fall 4lr«41 

4( 8 )-^U,M/2003.- ’TRg TRg>R Tj TO g RT 6,000 gRF? W? (4lPHe») g)t feT £ ‘6.17 jrffcRT 7R^ 
#, 2023’ g>t ti gg ft# 3Tf^r^n (M ‘ftftre srftTjTOT 5 ^wtjil 

*raf g) TTO-7TO TO >HWR gRT ^ TTOM Srf^RjTOT TTC2IT 4(9)-^c^WT/2000 ftgTg) 6 *ft 2002 *T RW 7RTT, 
ftF# f^Rich 20 fadHR, 2002 # 3rf?RjTOT TTO 4(9)-^c^ ^ TjJf/2000 gRT TRTtf^T ftrgT TOT t. g) 3T#T # TiFPt I 

ftrrfa # ftfc 

2. TR<t>i$l ?m> # ft# TO#g ft# fgr, ^ grofro, #£. ^-400001 g) ^mzm mr ttcstt 4(9)- 

$*^W/2000,fcTO> 6 #, 2002 g) 5.1 3 TOT Pwlfttf ^ 4 IcRT41 mvtft g)T ^Rfm g# 

^mlRfl RldlRi g) ski g?T MtK J 41l 

3WfcK<|fcfl <flcftgKtKHl # 3H4CH 

3. TRftft t yft^fM. # % snrfcRqdf #cft # # # wg t#t (stjto) £ ft# # a^R^rr Tift 

g> 5 srfcRRT to> g?r Teft> grsr «jR^41 #7 Tiro# # srftftg ft^iT tstt^tti 

^cn*^ TRT TOFT flT&M 

4. ^ ^'oTPft RK^y ft# fg>, *£# grofeRT, #£, *£#-400001 gRT 3 ftcIM^ 2003 # *NfeFc! # W#! StfeRlt #^cT 
f^TTO ^ 7TC 3fTte-TO 3 f^d«R, 2003 cfjt 12.30 3nRTFT TO) TO^TO gTOfag ^ IR^cT cfR vjTT^ Wlf^l - 

argfe 

5. # 3fgt^ ^ fen? irm, ftRTgft 12 t^t, 2003 7t ww #if 1 ^fgr gft gnnft-^rgRpft 12 2023 

RiH^c«y gjf wipfri 

fcrfa ?TT^q 3fR % feO? yicTO 

6. •fttfl'+ft cm lTR#y RmT^ fg> gRf 3HT% g5tc,^ f^RT gTOfeRT ^ 3 f^TTOR, 2003 gft wfiff? f^TT WTOTl 

a) 
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Wc=T grer 'jfTdR 4 2003 3T*lfd fkfa kt kt fte WTWI te? k fcT? te te t 

t 3fl4fcd ’teik ft d TR kt 3fte aiRR te kl d[^<3, 3r«k 12 ^d, 2003 k 3 2003 d?? 

sm ?nte tel ' ”. ' ~ 


mx 

7. te ft difkd w ftm kt arafir sirr kt fter k 6.17 sited te ft kt <r k arnar te dm 

?WT ^IRIH ak-dlte 3MR TR 12 fklH^ ddT12 d[d kt fkdT WWt 

dRd k TPS^te k 3Tlkt ^ 

*te7mFd smted 

apjki 


aw# Hfkjftk eft iternft 3 aralrwq^ jfcft qjfkn *kk 

I. : ^Rdkl JlfkjJM k fcPf anw te<kt 3k ^gcRT EflRcTT SltoHlfed dR^ kt dRd TRdSR kt 

Ikted jrfkjfM kt dterd teifkfi t ‘3urfteff’ mm m te<iiQ kt 3FjRtcT kr dd mm fte tl 
w^n, fkrrfkd srfkjfkfi kt %ifjFfi t 3kR|te te ft 5 sifted dd? eft 3itete koft tesR ft mft\ 
STRf&d d% 3?fkjfkT d% k 3Rpfd ftktl 

II. mm : ^ m<b\i kt fknfkd tenjfctk ft teite # amftemff 3 ?wr *r fttekt ft fcnj 

tetet ^pft te ft tefted te ft <pT te f: 

1. tetd ftte tk k frt dTc| te (te) $mi wrm mm% ft (TjdteR) te ft te t; 

3TWd ; ted mftl #dt (3TR3TRlt), 3k d?d>lft ft\ ft ddk te£td> ftftft ft <^ld te fT 
^Tf WFl k 3TdR tec* tol ^TIWI 

2. vjit Sfk •ftclkt dl dRF? (3lfchd ^Jod) 3prf?ld5 ^ fcl^ IJdj dElk ^ ; 

3. ft ‘df ftft wdH dici ftft ATsite ^ wi 3rkrt ift ^ 

5R^cT dRc! tl 

mm : zipkT kF (3 tr3ir 41), d^n k^. ^ ^.^.Tct.ht?tt ak ^idT nikk 

kF^^scit, mft awfkqk kfM ft jfdfKi wi ^r SRfd mft k 

in. cqwcbdi : drjdd ^ k arkd ‘3wfkdk’ 3imR w kkkit, kkkr f^^ik;kart ^iksj kfkfi, 

^imi ak *rkrta ftft gRi d^nfkikd ftft mi dfkr fktft k oqfkr k kr ^ tl ftft 

ft ft RJTd^f ft$\ 10,000 WI (ftftf TJed) 3k mft JR, 7ft ft$\ fftfti<\ ftW k feT? t 10,000 W k 
J j u !chl ^ ?tki 

IV. 3fei ^micRTdid> fkiikkr : 

1, ^rt fkrn^ k fcrcj ^ kp 3T2icir smite ter, fftft wft ^ cr ’tft te wft ttw 

wrw ^frr dk (terete) wn ftftft ft tel mnf^r, te ft Pikicb 
^fki k 3te kdR te ^ T&m tl ?n 3 trrt d>i crr Ik ftkra> teci ^ te ^ vs\ t, 
ft 3T2jcn snsite kcR gRi siM fte mirt 3k ^i ^t ^irt mm^ tel 

2 . fkte 3ite ft mm m site Ik 3T«icn su?ite ter kcrt k fft fti ft te 
» te sR^d ten wk Tnte dd ter mn- rh, te ate te k 3Fjki k ^i ^ jR^d 
fte wpiri 
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3. to 3T2M JTRjfto toeR to 3WfcR^ ^ to 3Tton 3TTtor ^flPcf/c^Hd to ^RtflRf afrfRT ^ 
^ £) 4 Tl, to tofttot tocft to to 3TTSTR n? did to $ mto 3Tf^l ^f ?TcT *T? SIR toj fto to 
ta> 3T2M JfTSjfe- tocf? % mtot to ^fRR 5TTR m? ffrm t m tot ftofa tot cTTto tot #m 

m mnfto to tonjftol unto to ^fT^I 

4. $to nRcT *fc ^T toft tot ?Tto 5TT?t$fcT ?rfto (srtoqfto ?rto to 5 JTfcRId) to 3#m ^ 

to I WTTI toftR? SIRtof to ^TTHeT ^ 3mm flrafto ^gtcfto wi vJxf^lR l dj #TT 

^ iJlsto) to jrfcPjfcTdt mT vjf^TcT 3TRCT TRj T|R^(f totto to m^l 

5. ul^r tocto Tff^T 5IT?f$ra Tff^T to ^ i\, tpft to MfcHM^f WT 3 fcWT ulU»HH 

6. srf^jfct to mtotn ftoto grcr ter w^<h wt to unto ton ^tt, mtotn ftoto % m eft 

3T®rar Jrroftom to n?tot?ei tosr amm tot??tot?ci itesi to ^rt toRT.to nr f to \?nto 
^rt toton tor nnr ^1 g^r ??rto?cr to?iT to wrt 3?to to ?jftorr ^ ftotorto to tom to 
M^I'jHi^ t to ?Hto nW tot tl 3R: fm 3T2MT STTOltom totof to mrftoftot toftort to ftota 
trf ?Rn V5i0 ^tovid cRfl 3tt? toll'd to v^d efal to v5T»TT toto cfleft ^iRlto (3Ttor ^e^) to ^qpse 
wr to ntom toil cicH^ia wto?^ toor amrfto w ^ tow n?r w 

tR toto ti 

7. n? Ira> 3TW 3?rato? ^tcR cm vdxiV<{Rlcc| t ^ ^ UTW ^>F ^1 3RTmR0T Ml^f^jfcl4l 

^ tom, utwT to’jtor nn 3 t?rot toto to? % to to ftot ^ to? ^ ton 
^toTTl 

8. to 3T2M toto to? to mtot ^^to^cfctoHfcr^ww^rw 
^tot/tow/toi to? ^ ?oq c^cf n>? ?tor ti to ton fto ^ toto n?t w ?rto 
t m into ?3 ztm ^ erger nft ^r ?rto ti ^ tor vto to^tof ^t 3to n?r to 
tor ^ nm jrto tor tr, to to nr jrmfto tor? ^r nrw ^r?r to nftocH ?rf^r ^ fton tor 
^^totomMtotortoni 

9. srf^JM to otfict, ^nRJid sm to to to to, nnr ^arto/toto/to jptt? ^ nn $ mtor ^r 

^rdH jrrm tot to to-5P>nto,to nr nrnfto tor? £rt nrw ^ mn to n^ ?r?nto ^ arfrrr? 
to? to totol n? torton t tomtom errnn, to ftotton ermn to ^n ^ toto tot 
fto urRT nto^j nr ntot ^r n^cr tot fton utftt tol^i 


V. tto nnT mnfto toto to m?tor ftor to (to) n> tornttor toto ^ ?mf^r ^ftt 
to to "gR( fto% ?rcn ?tor ^ ton? ?mn-?mn n? nto ^rr? ( 3r?gcr ^?to toto I 


vi. * n?r? vjtcrrRad R^iiPi^i to ^r?r ?rto«T ^ 3totor 13fr? nn^m? to 3rm?n^nT M, 
toumto ?rtofto tom umnni 
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ministry of finance 

(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 1st September, 2003 

Auction for Sale (Re-issue) of‘6.17 per cent Government Stock, 2023’ 

F. No. 4(8>W & M/2003. Government of India hereby notifies sale (re-issue) of ‘6.17 per cent 
Government Stock, 2023’ for an aggregate amount of Rs.6,000 crore (nominal). The sale will 
be subject to the terms and conditions spelt out in this notification (called 'Specific 
Notification') as also the terms and conditions specified in the General Notification F.No. 4(9)- 
W&M/2000 dated 6 th May, 2002 issued by Government of India as amended by Notification 
F.No. 4(9)-W&M/2000 dated 20 th September, 2002. 

Method of Issue 

2. The Government Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-400001 in the manner as prescribed in paragraph 5.1. of the General Notification ¥. 

No. 4(9)-W&M/2000 dated 6 th May, 2002 by a price based auct ion using multiple price auction 
method. 


Allotment to Non-competitive Bidders 

3. Government Stock up to 5% of the notified amount of the sale will be allotted to eligible 
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in 
the Auctions of Government Securities (Annexure). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai- 
twvv i ui. ocpwiuuci J, ZUU^. me application torm duly tilled in with the bids should be 
submitted to the aforesaid office on September 3, 2003 by 12.30 P.M. 

Tenure 

5. The Stock will be of twenty - year tenure commencing from June 12, 2003. The Stock will 
be repaid at par on June 1 2, 2023. 

Date of issue and payment for the Stock 

6. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, 
Mumbai office on September 3, 2003. The payment by successful bidders will be on 
September 4, 2003 i.e., the date of issue. The payment for the Stock will include accrued 
llhg£gsf j>n _ the nomina l va lue of the Stock allotted in the auction from the date of 
gMUnence m e nt of the tenure of the Stock i.e.. June 12.2003 to September 3. 2003- 

Interest 

7. The interest at the rate of 6.17 per cent per annum will accrue on the nominal value of the 
Stock from the date of commencement of tenure of the Stock and will be paid half yearly on 
December 12 and June 12. 


By Older of the President of India 
D. SWARUP, AddL Secy. 




[ Mm I—1] 


VRcT “FT : 3TOltlKU| 


5 


ANNEXURE 

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of 
Government securities it is proposed to allow participation on “non-competitive ” basis in 
select auctions of dated Government of India securities. Accordingly, non-competitive bids 
up to 5 per cent of the notified amount will be accepted in the auctions of dated securities. 
The reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated 
GOl Securities will be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) 
account with the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be 

covered under this Scheme in view of their statutory obligations. 

* 

2. make a single bid for an amount not more than Rs. two crore (face value) per 
auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and Co-operative Banks that maintain 
SGI, account and current account with the Reserve bank of India shall be eligible to 
submit their non competitive bids directly. 

HI* Coverage : Subject to the conditions mentioned above, participation on “non¬ 
competitive” basis is open to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity as may be prescribed by RBI. The 
minimum amount for bidding will be Rs. 10,000 (face value) and thereafter in multiples in 
Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 


1. It will not be mandatory for the retail investor to maintain a constituent subsidiary 
general ledger (CSGL) account with the bank or PD through whom they wish to 
participate. However, an investor can make only a single bid under this scheme. An 
undertaking to the effect that the investor is making only a single bid will have to be 
obtained and kept on record by the bank or PD. 

2. . Each bank or PD on the basis of firm orders submit a single customer bid for the 
aggregate amount on the day of the auction. Details of individual customers’ viz. name, 
amount, etc. shall be provided as an Annexure to the bid. 

3. Allotment under the non-competitive segment to the bank or PD will be at the 
weighted average rate of yield/price that will emerge in the auction on the basis of the 
competitive bidding. The securities will be issued to the bank or PD against payment on 
the date of issue irrespective of whether the bank or PD has received payment from their 
clients. 
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4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the 

_ responsibility of the bank or PD to appropriately allocate securities to their clients in a 
transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the 
shortfall will be taken to competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main 
SGL account or the CSGL account of the bank or PD as indicated by them. The facility for 
affording credit to the main SGL account is for the sole purpose of servicfing investors who 
are not their constituents. Therefore, the bank or PD would have to indicate clearly at the 
time of tendering the non-competitive bids the amounts (face value) to be credited to their 
SGL account and the CSGL account. Delivery in physical form from the main SGL 
account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their 
clients. Except in extraordinary circumstances, the transfer of securities to the clients shall 
be completed within five working days from the date of issue. 

8. The bank or PD can recover upto six paise per Rs 100 as brokerage/commission/service 
charges for rendering this service to their clients. Such costs may be built into the sale 
price or recovered separately from the clients. In case the transfer of securities is effected 
subsequent to the issue date of the security, the consideration amount payable by the client 
to the bank or PD would also include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued 
interest wherever applicable and brokerage/commission/service charges may be worked out 
by the bank or PD as per agreement with the client. It may be noted that no other costs 
such as funding costs should be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the 
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within 
the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and 
when considered necessary, the Scheme will be modified. 
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